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I. Business Overview
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ÅEstablished in 2009, 
our vision is to build a 
sustainable upstream 
oil and gas E&P 
company in Asia

ÅFocus on free cash flow 
generation through
development of value-
enhancing projects

ÅSignificant future value 
creation through the 
Groupôs large inventory 
of exploration 
prospects

ÅLegacy of strong and 
supportive 
shareholders 

Business

ÅHighly experienced 
(20+ years) 
management and 
technical team with 
proven track record for 
value creation through 
organic and inorganic 
growth

ÅOn the ground 
presence in each of our 
operated countries 
ensuring seamless 
access to host 
governments and 
partners

Team

ÅDiverse portfolio across 
the E&P life cycle 
balancing positive cash 
flow from production with 
significant near-term 
development activities 
and future value-
enhancing exploration 
potential

ÅPortfolio rationalisation 
ongoing to mitigate risk 
and enhance future free 
cash flow

Å17 contract areas in 
Bangladesh, Cambodia, 
Indonesia, Thailand and 
Vietnam: Operator of 10 
blocks

ÅAs at 31 Dec 2017:
2P1: 83.5 mmboe
2C1: 87.3 mmboe

Portfolio

Å4 producing assets

ÅAverage 1Q2018 WI 
production 12,132 
boepd

ÅInfill drilling completed 
in B8/32, G10/48 and 
G11/48; tenders issued 
for Cambodia Block A 
oil development; 
seismic acquisition in 
Bangladesh SS-11

ÅFY2018 capex 
guidance US$114.8 
mm, 84% allocated to 
producing assets and 
assets under 
development including 
Cambodia Block A and 
G10/48

Operations

Å1Q2018 revenue 
US$42.5 mm

ÅEBITDAX US$9.5 mm

ÅLifting costs 
US$20.25/boe

ÅGearing: 75.4%

ÅExtended debt maturity 
profile in 2017 and 
raised US$95.8 mm

ÅStrategy to mitigate 
financial risk through 
portfolio rationalisation, 
enhance free cash flow 
through production 
uplift and allocation of 
capital to committed/ 
contractual expenditure

ÅStructured financing 
solutions to offset 
capex budget and 
enhance Group returns

Financials

KrisEnergy ïBuilding a Sustainable Upstream Company
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1 Netherland, Sewell & Associates, Inc. (ñNSAIò)
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Our Portfolio
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Rigorously selected assets based on in-depth knowledge of geology and complexities of regional basins

A. Gulf of Thailand

B8/32 & B9A1 4.6345%

G6/48 30% (Op)

G10/48 89% (Op)

G11/48 22.5%

Cambodia Block A 95% (Op)

C. North Sumatra

Andaman II 30%

East Seruway 100% (Op)

Block A Aceh2 15%

D. Offshore East Java

Bulu 42.5% (Op)

Sakti 95% (Op)

F. Onshore West Papua

Udan Emas 100% (Op)

G. Offshore Vietnam

Block 120 33.33%

Block 115/09 100% (Op)

B. Bangladesh

Block 9 30% (Op)

SS-11 45%

B

A

G

C

D F
E

E. Makassar Strait

Bala-Balakang 85% (Op)

1 B9A licence to be relinquished following permanent closure of Tantawan and Rajpruek field facilities in October 2017
2 KrisEnergy has ceased participation in Block A Aceh and is awaiting approval from the Government of Indonesia for the takeover of its residual working interest
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LEAST MATURE ASSETS MOST MATURE ASSETS

Portfolio Building Across the E&P Life Cycle
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Bala-Balakang
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G11/48
(Nong Yao)

Sakti

SS-11

Block 115/09

Block A
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Andaman II
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Bala-Balakang
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(Apsara B & C)
East Seruway G10/48

Block 9

B8/32

Block 9
(Bangora)

Oil Gas Oil & Gas

PROSPECTIVE RESOURCES
(PROSPECTS & LEADS)

DEVELOPMENT UNCLARIFIED DEVELOPMENT PENDING
RESERVES DEVELOPED

& UNDEVELOPED

Å Established S$500 

mm MTN Program. 

Issued:

Å S$130 mm 3-year 

bond @ 6.25% 

(ñ2017 Notesò)

Å S$200 mm 4-year 

bond @ 5.75% 

(ñ2018 Notesò)

Å IPO on SGX-ST 

raised net US$203.6 

mm

Å KrisEnergy

established with up 

to US$500 mm 

funding from First 

Reserve

Å US$301 mm 

maximum drawn 

down

2009 2012 2013 2014

Å Keppel acquired 

20% new shares in 

KrisEnergy for 

US$115 mm

Å Renounceable 

underwritten rights 

issue raised net 

proceeds of S$164.4 

mm

2015 2016

Å RCF transferred  to 

DBS in June 2016, 

increased to 

US$148.3 mm

Å Completion of 

consent solicitation 

exercise in relation 

to the 2017 Notes 

and 2018 Notes

2017

Å Exchange and 

issue of 2022 

Notes and 2023 

Notes

Å Preferential 

offering of ZCNs 

due 2024  raised 

US$95.8 mm net 

proceeds.

G11/48
(Nong Yao)

G6/48
(Rossukon)

Sakti
(Mustika)

Priority of capital allocation

2018

Å RCF tenor 

extended by two 

years to 30 June 

2020

Å April 2018, DBS 

committed 

US$20 mm for 

three months 

under the RCF
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Portfolio spans E&P life 

cycleé

é oil/gas split

é and fiscal, regulatory and legal regimesé

Balanced Portfolio of Assets
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Portfolio includes assets under various fiscal, regulatory and legal regimes within each stage of the E&P life cycle, providing 

balance between cash-flow generating producing assets and growth through development, appraisal and exploration 

2P+2C 2P+2C 

2P+2C Acreage 

Note: KrisEnergy has ceased participation in Block A Aceh and is awaiting 

approval from the Government of Indonesia for the takeover of its residual 

working interest. Upon approval, Group 2P reserves will reduce by 9.5 

mmboe and 2C resources (Development Unclarified) by 27.9 mmboe

All 2P reserves and 2C resources figures are 

NSAI estimates each year as at 31 December

2P reserves and 2C resources 
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Financial Summary
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Realised Oil and Gas Prices vs Brent 

z 2015 2016 2017 1Q2018

Production Volumes (boepd) 9,692 16,136 12,745 12,132

Oil and liquids (bopd) 3,492 10,146 7,066 6,891

Gas (mmcfd) 37.2 35.9 34.1 31.5

Revenue (US$mm) 60.2 142.8 140.7 42.5

EBITDAX (US$mm) 37.2 51.1 26.8 9.5

Avg. lifting costs (US$/boe) (1) 14.51 14.83 19.64 20.25

Note: Realised gas price at the Bangora gas field constant at US$2.32/mcf

1Q2018 Revenue 

Breakdown

Production History

1 Calculation of average lifting cost has been revised to reflect the Group's working interest share of joint-venture operating 

expenditure incurred versus production in the same period. See section Cost of Sales in the Financial Statements 

Announcement dated 14 May 2018 for a detailed explanation 
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Group Capital Structure (as at 31 March 2018)
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Debt Facilities as at 31 March 2018

US$148.27 mm Secured Revolving Credit Facility

Å In 1Q2018, RCF maturity extended by two years to June 20203

US$34.4 mm Unsecured Term Loan due Feb 2022

Å Termination of cross currency swap 

S$130.0 mm 4% Senior Unsecured Note due June 2022 

S$200.0 mm 4% Senior Unsecured Note due Aug 2023

Å Replaced maintenance financial covenants with debt incurrence 

covenants

Å Brent-linked coupon kicker

S$139.5 mm Zero Coupon Note due Jan 2024

Å Issued with detachable warrants

Capitalisation (US$ mm)

Cash and bank balances 52.7

Debt

RCF

Unsecured Term Loan

2022 Notes1

2023 Notes1

2024 Zero Coupon Note1

434.6

148.3

34.4

72.0

114.6

65.3

Equity 141.6

Total capitalisation 576.2

Unaudited as at 31 March 2018

1 Discounted value
2As at 31 March 2018, the Companyôs issued share capital was 1,502,849,065 ordinary 

shares and 1,255,172,256 outstanding warrants, with strike price of S$0.11/share
3 On 9 April 2018, DBS Bank Ltd provided an additional commitment of US$20.0 million 

under the RCF for a period of up to three months

Gearing as at 31 March 2018 was 75.4%

Equity holders2

Free Float

Keppel
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Note: Totals may not add up due to rounding. Excludes exploration expenses (such as dry hole costs, impairment and expenses relating to joint study 

agreements) and corporate general and administrative purposes. Our actual work program for 2018 may differ significantly from our provisional work 

program as set out above due to various factors, including but not limited to, changes in political, legislative and regulatory environment in countries 

where we have a presence, which may result in delays in obtaining governmental and regulatory approvals and availability of third-party services, 

equipment and materials
1Excludes capital expenditure relating to KrisEnergyôs working interest in the B8/32 & B9A concessions
2 Includes capital expenditure relating to the production barge

Capital Expenditure (US$ mm)
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CAPEX by Country

(Net to KrisEnergy)

FY2017 

Forecast (as at Aug 2017)

FY2017

Actual

FY2018 

Forecast

CAPEX for producing assets 50.0 30.7 54.9

Bangladesh 7.9 1.0 0.6

Thailand1
42.1 29.7 54.3

CAPEX for non-producing assets under development 53.1 33.7 41.1

Cambodia2
5.4 3.0 39.4

Indonesia 47.3 30.0 -

Thailand 0.4 0.7 1.7

CAPEX for non-producing exploration assets 7.2 4.3 18.8

Indonesia 2.9 2.0 5.0

Bangladesh 0.3 0.4 3.0

Vietnam 4.0 1.9 10.8

TOTAL CAPEX 110.3 68.7 114.8



II. Operations
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EHSS Update
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From 1 January 2018 to 30 April 2018, KrisEnergy

recorded 554,982 man-hours on operated assets 

with one lost time injury in March 2018

Man Hours (KrisEnergy-operated assets)

Å KrisEnergy has maintained OSHAS 18001 and ISO 

14001 accreditation for its offices in Dhaka, 

Bangladesh; Jakarta in Indonesia and Singapore, 

as well as the Bangora gas field operations 

onshore Bangladesh. 

Å Work is underway to extend these accreditations to 

KrisEnergy-operated fields in the Gulf of Thailand.


